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25" November, 2004

Securities and Exchange Commission

450 Fifth Street, N.W.

Washington, D.C. 20549 BY AIRMAIL
US.A.

SEC FILE NO. 82-3735

Dear Sirs,

Re: ONFEM Holdings Limited (the “Company”)
- Information furnished pursuant to Rule 12g3-2(b)
Under the Securities Exchange Act of 1934 (the “Act”)_

In order to maintain the Company’s exemption from Section 12(g) of the Act pursuant
to Rule 12g(3)-2(b) under the Act, we submit herewith two copies of an
announcement of the Company dated 24™ November, 2004,

The enclosed documents that are in Chinese substantially restate the information
appearing elsewhere in English.

Yours faithfully,
For and on behalf of

ONFEM HOLDINGS LIMITED %
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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ONFEM HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)
(STOCK CODE: 230)

PRESS CLARIFICATION

The Directors of the Company refer to the Article (as defined hereinbelow) in relation to an
alleged injection of assets amounting to HK$40 billion by China Minmetals into the Company
and wish to clerify that the Company, with the confirmation from its contrelling shareholder,
Minmetals HK, is not aware of and has not been informed of any of the matters referred to in
the Article.

The Directors have noted the recent increase in the trading volume and decrease in price of
the shares of the Company and wish to state that the Directors are not aware of any reasons
for such movetnent.

Shareholders of the Company and investors should exercise caution when dealing in the
shares of the Company.

This announcement is made at the request of The Stock Exchange of Hong Kong Limited
(“Exchange™).
The directors (“Directors™) of ONFEM Holdings Limited (“Company”) refer to an article appearing
in a newspaper published on 24th November, 2004 (“Article”) in relation to an alleged injection
of assets amounting to HK$40 billion by China Minmetals into the Company and wish to clarify
that the Company is not aware of and has not been informed of any of the matters referred to in
the Article.
The Company has received a letter today from the controlling shareholder of the Company, China
Minmetals H.K. (Holdings) Limited (“Minmetals HK") which indirectly holds approximately
53.95% of the issued share capital of the Company, confirming that currently, it has no specific
proposal which may affect the Company and that it has no plan to inject any of its existing assets
or business into the Company and/or its subsidiaries.
The Directors have noted the recent increase in the trading volume and decrease in price of the
shares of the Company and wish to state that the Directors are not aware of any reasons for such
movement,
The Directors confirm that there are no negotiations or agreements relating to intended acquisitions
or realisations which are discloseable under Rule 13.23 of the Rules Governing the Listing of
Securities on the Exchange (“Listing Rules”), neither are the Directors aware of any matter
discloseable under the general obligation imposed by Rule 13.09 of the Listing Rules, which is or
may be of a price-sensitive nature.
The Directors individually and jointly accept responsibility for the accuracy of this announcement.
Shareholders of the Company and investors should exercise caution when dealing in the
shares of the Company.
By order of the Board of
ONFEM Holdings Limited
Wang Xingdong
Managing Director
Hong Kong, 24th November, 2004
As at the date hereof, the board of Directors comprises eight Directors, of which five are executive
Directors, namely Mr. Lin Xizhong, Mr. Wang Xingdong, Mr. Yan Xichuan, Mr. Qian Wenchao
and Ms. He Xiaoli; and three are independent non-executive Directors, namely Mr. Lam Chun,
Daniel, Mr. Selwyn Mar and Ms. Tam Wai Chu, Maria.
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